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Independent Auditor’s Report

Board of Directors
That Others May Live Foundation

Opinion

We have audited the accompanying financial statements of That Others May Live Foundation (a
nonprofit corporation), which comprise the statement of financial position as of December 31, 2022,
and the related statements of activities, functional expenses and cash flows for the year then ended, and
the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of That Others May Live Foundation as of December 31, 2022, and the changes in
its net assets and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the Unites States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of That Others May Live Foundation and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
eITOr.



In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about That Others May Live
Foundation’s ability to continue as a going concern within one year after the date that the financial
statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards, we:
o Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of That Others May Live Foundation’s internal control. Accordingly, no such opinion
is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgement, there are conditions or events, considered in the aggregate,
that raise substantial doubt about That Others May Live Foundation’s ability to continue as a going
a concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.



Report on Summarize Comparative Information

We have previously audited That Others May Live Foundation’s 2021 financial statements and our
report dated April 11, 2022 expressed an unmodified opinion on those audited financial statements.
The summarized comparative information presented herein as of and for the year ended December 31,

2021, is consistent, in all material respects, with the audited financial statements from which it has been
derived.

Ochiten ,&/ZAW,WUW},N#M LS Juikon LP

March 8, 2023
Maitland, Florida



THAT OTHERS MAY LIVE FOUNDATION

Statements of Financial Position

December 31, 2022 and 2021

Assets
2022 2021
Cash and cash equivalents $ 196,968 409,126
Investments (notes 3 and 5) 1,541,116 1,731,609
Contributions receivable 505 16,403
Other assets 22,892 1,803
Total assets § 1,761,481 2,158,941
Liabilities and Net Assets

Liabilities:
Accounts payable $ 4,691 3,565
Total liabilities 4,691 3,565
Net assets without donor restrictions 1,756,790 2,155,376
Total liabilities and net assets $ 1,761,481 2,158,941

See accompanying notes to financial statements.



THAT OTHERS MAY LIVE FOUNDATION
Statements of Activities

For the years ended December 31, 2022 and 2021

2022 2021
Support and revenue:
Contributions $ 90,970 650,798
Fundraising 51,788 33,071
In-kind contribution 23,029 4,892
Program income 53,736 -
Interest and dividends 49,180 12,125
Net unrealized and realized gains on investments (309,657) 180,891
Other 3,554 9,779
Total support and revenue (37,400) 891,556
Expenses and other:
Program expenses 293,754 186,443
Management and general 12,272 16,223
Fundraising expenses 55,160 29,066
Total expenses 361,186 231,732
Change in net assets (398,586) 659,824
Net assets, beginning of year 2,155,376 1,495,552
Net assets, end of year $ 1,756,790 2,155,376

See accompanying notes to financial statements.



Salaries and related expenses
Advertising and marketing
Conferences and meetings
Dues and memberships
Facilities and equipment rental
Grants and assistance
Insurance expense
Professional fees

Merchant fees

Office expense

Taxes and licenses

Meetings

Telephone and IT expense
Travel expense

Total expenses

THAT OTHERS MAY LIVE FOUNDAITON

Statements of Functional Expenses

For the year ended December 31, 2022
(With summarized comparative information for the year ended December 3 1,2021)

2022
Supporting Services

Program Management Fund 2021

Services and General Raising Total Total
$ 136,685 5,836 31,463 173,984 96,146
11 - - 11 321
449 - 150 599 318
758 - 325 1,083 763
1,370 196 391 1,957 1,895
77,572 - - 77,572 48,735
1,285 183 367 1,835 1,446
35,363 2,526 12,630 50,519 46,077
1,171 2,348 2,343 5,862 2,702
5,244 350 1,399 6,993 2,231
1,973 - 845 2,818 2,153
583 - 250 833 967
10,828 833 4,997 16,658 11,997
20,462 - - 20,462 15,981
$ 293,754 12,272 55,160 361,186 231,732

See accompanying notes to financial statements.



THAT OTHER MAY LIVE FOUNDATION

Statements of Cash Flows

Years ended December 31, 2022 and 2021

Cash flows from operating activities:
Change in net assets
Adjustments to reconcile change in net assets
to net cash provided by operating activities:
Net realized and unrealized gains on investments
Net increase in cash flow from changes in:
Contributions receivable
Other assets
Accounts payable

Net cash provided by (used in) operating activities
Cash flows from investing activities:

Proceeds from the sale of investments
Purchase of investment securities, net

Net cash used in investing activities
Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents - beginning of year

Cash and cash equivalents - end of year

See accompanying notes to financial statements.

2022 2021

$ (398,586) 659,824
238,515 (298,859)
15,898 (16,403)
(21,089) (1,803)
1,126 (7,067)
(164,136) 335,692
196,987 49,995
(245,009) (57,886)
(48,022) (7,891)
(212,158) 327,801
409,126 81,325

$ 196,968 409,126




THAT OTHERS MAY LIVE FOUNDATION
Notes to Financial Statements

December 31, 2022 and 2021

(1) Organization and Summary of Significant Accounting Policies

(a)

(®)

That Others May Live Foundation (the Organization) was established in 2002 to provide
scholarships, family counseling, and aid to surviving children of United States Air Force
(USAF) rescue heroes who gave the ultimate sacrifice during a rescue mission, training, or
other personnel recovery collateral mission. The Organization seeks to accomplish its
mission through the implementation of three primary programs: The Beneficiary Assistance
Program, the Warfighter Liaison Program, and the Community Ambassador Program. The
Beneficiary Assistance Program establishes and maintains direct contact with beneficiaries
and indirect contact through family liaison volunteers to determine the needs of
beneficiaries and coordinate the beneficiary mentorship program. The Warfighter Liaison
Program provides contact to at-home and deployed USAF rescue personnel with deployed
unit care packages and morale booster and appreciation events. The Community
Ambassador Program assists with rescue personnel appreciation events, deployed member
outreach, community awareness and fundraising.

Basis of Presentation

The accompanying financial statements are presented on the accrual basis and represent the
financial position and results of operations of the Organization.

The Organization has adopted the provisions of FASB Accounting Standards Codification
Topic 958, Not-for-Profit Entities.

Unconditional promises to give (pledges) are recorded as receivables and revenue, and the
Organization distinguishes between promises received for each net asset category in
accordance with donor restrictions, if any.

Net assets and revenue, expenses, gains and losses are classified based on the existence or
absence of donor-imposed restrictions. Accordingly, net assets of the Organization and
changes therein are classified and reported as follows:

¢ Net assets without donor restrictions---Net assets that are not subject to donor-
imposed stipulations.

¢ Net assets with donor restrictions---Some donors impose restrictions that are
temporary in nature, for example, stipulating that resources be used after a specified
date, for particular programs or services, or to acquire buildings or equipment. Other
donors impose restrictions that are perpetual in nature, for example, stipulating that
resources be maintained in perpetuity. Laws may extend those limits to investment
returns from those resources and to other enhancements (diminishments) of those
resources. Thus, those laws extend donor-imposed restrictions.

8
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THAT OTHERS MAY LIVE FOUNDATION
Notes to Financial Statements

December 31, 2022 and 2021

Organization and Summary of Significant Accounting Policies - Continued

(c)

@

(e)

®

8

Cash and Cash Equivalents

The Organization considers investment instruments purchased or donated with original
maturities of three months or less to be cash equivalents.

Investments

Investments in marketable securities with readily determinable fair values and all
investments in debt securities are reported at their fair value in the statement of financial
position. Unrealized gains and losses are included in the change in net assets. Investment
income and gains restricted by a donor are reported as increases in unrestricted net assets if
the restrictions are met (either by passage or time or by use) in the reporting period in which
the income and gains are recognized. Realized gains and losses are computed using the
specific-identification method.

Property and Equipment

Property and equipment are stated at cost, or estimated market value at the date of receipt
if donated, less accumulated depreciation. Depreciation is provided using the straight-line
method over the estimated useful lives of the assets. All property expenditures in excess of
$1,000 are capitalized, maintenance and repairs are charged to expense as incurred.

Revenue and Support

Contributions received are recorded as revenue and support without donor restrictions or
with donor restrictions, depending on the existence and/or nature of any such restrictions.
Contributions that are restricted by the donor are reported as increases in net assets without
donor restrictions if the restrictions expire in the reporting period in which the contributions
are recognized. All other donor-restricted contributions are reported as increases in net
assets with donor restrictions depending on the nature of the restrictions. When a restriction
expires (that is, when a stipulated time restriction ends or purpose restriction is
accomplished), net assets with donor restrictions are reclassified to net assets without donor
restrictions.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of support and revenue and expenses during the reporting period. Actual results
could differ from these estimates.

9



THAT OTHERS MAY LIVE FOUNDATION
Notes to Financial Statements

December 31, 2022 and 2021

(1) Organization and Summary of Significant Accounting Policies - Continued

(h) Income Taxes

@)

@

That Others May Live Foundation is exempt from federal income tax under provision of
Section 501(c)(3) of the Internal Revenue Code. In addition, the Organization has been
determined by the Internal Revenue Service not to be a private foundation within the
meaning of Section 509(a) of the Code. Consequently, no provision for income taxes has
been included in the accompanying financial statements.

In accordance with “Income Taxes” FASB Accounting Standards Codification Topic 740
(Topic 740), all entities are required to evaluate and disclose income tax risks. Topic 740
clarifies the accounting for uncertainty in tax positions and prescribes guidance related to
the financial statement recognition and measurement of a tax position taken or expected to
be taken in a tax return. The tax benefit from an uncertain tax position is only recognized
in the statement of financial position if the tax position is more likely than not to be sustained
upon an examination, based on the technical merits of the position. Interest and penalties,
if any, are included in expenses in the statement of activities. As of December 31, 2022,
the Organization had no uncertain tax positions that qualify for recognition or disclosure in
the financial statements.

The Organization’s income tax returns are subject to review and examination by federal
authorities. The Organization is not aware of any activities that would jeopardize its tax-
exempt status. The Organization is not aware of any activities that are subject to tax on
unrelated business income, excise or other taxes. The tax returns for the fiscal years ended
from 2019 to 2021 are open to examination by federal authorities.

Concentration of Credit Risk

The Organization maintains its cash and cash equivalents in deposit accounts which may
not be federally insured, may exceed federally insured limits, or may be insured by an entity
other than an agency of the federal government. The Organization has not experienced any
losses in such accounts and believes it is not exposed to any significant credit risk related
to cash and cash equivalents.

Advertising and Promotional costs

The Organization follows the policy of charging the costs of advertising and promotional
costs to expense, as incurred. Advertising and promotional expense was $321 and $0 for
the years ended December 31, 2022 and 2021, respectively.

10
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THAT OTHERS MAY LIVE FOUNDATION
Notes to Financial Statements

December 31, 2022 and 2021

Organization and Summary of Significant Accounting Policies - Continued

*)

@

(m)

Functional Allocation of Expenses

Salaries and related payroll expenses are allocated among functional categories based on
the estimated proportion of time spent for each function. All other expenses are distributed
based on management’s estimate of the relative functional activity.

Prior Year Comparative Data

The financial statements include certain prior year summarized comparative information.
This information has been presented in order to provide an understanding of changes in the
Organization’s financial position and activities. The prior year information in the statement
of activities is presented in total but not by net asset class and, as such, does not include
sufficient detail to constitute a presentation in conformity with accounting principles
generally accepted in the United States of America. In addition, certain amounts have been
reclassified in order to conform with the current year’s presentation.

Subsequent Events

In preparing these financial statements, the Organization has evaluated subsequent events
and transactions for potential recognition and disclosure through March &, 2023, which is
the date the financial statements were available to be issued.

Liquidity and Availability

As of December 31, 2022, the Organization has $1,738,589 of financial assets available within
one year of the balance sheet date to meet cash needs for general expenditure. The Organization
has a policy to structure its financial assets to be available as its general expenditures, liabilities
and other obligations come due.

The following table reflects the Organization’s financial assets as of December 31, 2022 reduced
by amounts that are not available to meet general expenditures within one year of the statement
of financial position date.

Cash and cash equivalents $ 196,968
Investments 1,541,116
Contributions receivable 505

Financial assets available to meet cash needs
for general expenditures within one year $ 1,738,589

11



(3) Investments

THAT OTHERS MAY LIVE FOUNDATION
Notes to Financial Statements

December 31, 2022 and 2021

Investments consist of the following:

December 31, 2022
Unrealized
Market Appreciation
Cost Value (Depreciation)
Mutual funds $ 1,792,380 1,541,116 (251,264)
December 31, 2021
Unrealized
Market Appreciation
Cost Value (Depreciation)
Mutual funds $ 1,629,007 1,731,609 102,602

(4) Fair Value Measurements

Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 820,
Fair Value Measurements and Disclosures, provided the framework for measuring fair value.
That framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques
used to measure fair value.

The hierarchy give the highest priority to unadjusted quoted prices in active markets for identical

assets or liabilities (level 1 measurements) and the lowest priority to unobservable inputs (level
3 measurements). The Organization uses appropriate techniques based on the available inputs to
measure the fair value of its investments. When available, the Organization measures fair value
using Level 1 inputs because they generally provide the most reliable evidence of fair value.

The three levels of the fair value hierarchy under FASB ASC 820 are described as follows:

Level 1 Inputs to the valuation methodology are unadjusted quoted prices for identical
assets or liabilities in active markets that the Foundation has the ability to
access.

Level 2 Inputs to the valuation methodology include:

quoted prices for similar assets or liabilities in active markets;

quoted prices for identical or similar assets or liabilities in inactive

markets;

inputs other than quoted prices that are observable for the asset or liability;

inputs that are derived principally from or corroborated by observable

market data by correlation or other means. (Continued)
12



THAT OTHERS MAY LIVE FOUNDATION
Notes to Financial Statements

December 31, 2022 and 2021

(4) Fair Value Measurements - Continued

The three levels of the fair value hierarchy under FASB ASC 820 are described as follows:

Ifthe asset or liability has a specified (contractual) term, the level 2 input must
be observable for substantially the full term of the asset or liability.

Level 3 Inputs to the valuation methodology are unobservable and significant to the
fair value measurement.

The asset or liability’s fair value measurement level within the fair value hierarchy is based on
the lowest level of any input that is significant to the fair value measurement. Valuation
techniques used need to maximize the use of observable inputs and minimize the use of
unobservable inputs and minimize the use of unobservable inputs.

Following is a description of the valuation methodology used for assets measured at fair value.
There have been no changes in the methodologies used at December 31, 2022 and 2021.

Mutual funds: Valued at the daily closing price as reported by the fund. Mutual funds held by
the Organization are open-end mutual funds that are registered with the SEC. These funds are
required to publish their daily net asset value (NAV) and to transact at that price. The mutual
funds held by the Organization are deemed to be actively traded.

The preceding methods described may produce a fair value calculation that may not be indicative
of net realizable value or reflective of future fair values. Furthermore, although the Organization
believes its valuation methods are appropriate and consistent with other market participants, the
use of different methodologies or assumptions to determine the fair value of certain financial
instruments could result in a different fair value measurement at the reporting date.

The following tables set forth by level, within the fair value hierarchy, the Foundation’s assets
and liabilities at fair value as of December 31, 2022 and 2021:

ASSETS AT FAIR VALUE AS OF DECEMBER 31, 2022

LEVEL 1 LEVEL 2 LEVEL 3 TOTAL
Mutual Funds:
Money market fund $ 108,578 - - 108,578
Equity funds 1,113,632 - - 1,113,632
Fixed income funds 318,906 - - 318,906
$1,541,116 - - 1,541,116

i3



THAT OTHERS MAY LIVE FOUNDATION

Notes to Financial Statements

December 31, 2022 and 2021

(4) Fair Value Measurements - Continued

ASSETS AT FAIR VALUE AS OF DECEMBER 31, 2021

LEVEL 1 LEVEL 2 LEVEL 3 TOTAL
Mutual Funds:
Money market fund $ 86,814 - - 86,814
Equity funds 1,317,728 - - 1,317,728
Fixed income funds 297,816 - - 297,816
Exchange traded funds 29,251 - - 29,251
$ 1,731,609 - - 1,731,609
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